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Financial Highlights

Y E A R E N D  A S S E T  L E V E L S

( B I L L I O N S  O F  D O L L A R S )

N E T  I N T E R E S T  M A R G I N

( B A S I S  P O I N T S )

The net interest margin was 0.34% in both

2005 and 2004. While the Bank earned a

higher yield on invested capital in 2005

than in 2004, this increase was offset by

lower profit spreads on the combined

mortgage loan and MBS portfolios.

Total assets grew 21% in 2005. Assets

associated with the advances-related 

business grew 22%, and assets associated

with the mortgage-related business grew

15%. In particular, advances outstanding

reached a new record of $162.9 billion as

of December 31, 2005. 
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N E T  I N T E R E S T  I N C O M E  &  N E T  I N C O M E

( M I L L I O N S  O F  D O L L A R S )

D I V I D E N D  R AT E  &  D I V I D E N D  B E N C H M A R K

( P E R C E N T )

Net interest income and net income both

grew 26% in 2005. The increases were

chiefly driven by higher average balances

of advances and other interest-earning

assets, combined with higher average 

capital balances and a higher yield on

invested capital. 

In 2005, we were pleased to continue the

trend of paying dividends above our 

benchmark. The dividend rate for 2005 

was 4.44%, up from 4.07% for 2004. The

spread of the dividend rate to the dividend

benchmark for 2005 was 1.22%. 


